


Daily Markets Overview 


10 October 2021 


TASI Intraday 




















11,640 
11,613 
11,585 
11,558 
11,530 
10:00 AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM 
| Source: Reuters | 
Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,591 0.2 0.8 33.4 26.0 
Saudi (NOMUC) 23,565 -0.5 -0.4 -10.2 12.9 
Energy 5,830 -0.4 2.3 8.2 29.0 
Materials 7,937 -0.5 -2.1 38.1 25.5 
Capital Goods 8,619 -1.5 -3.3 31.8 25.9 
Com. & Prof. Svc 4,762 0.9 0.7 17.3 NA 
Transportation 6,101 -0.7 -3.1 26.0 NA 
Cons. Durables & Apparel 7,896 -1.7 -2.3 38.0 NA 
Consumer Services 5,231 0.5 1.5 22.5 NA 
Media 19,459 1.5 -1.1 90.5 NA 
Retailing 10,477 0.1 -3.1 22.5 33.8 
Food & Staples Retailing 9,862 -0.2 0.2 -6.4 39.5 
Food & Beverages 5,552 -0.6 -2.8 1.6 40.3 
Health Care Equipment 7,645 0.8 -2.0 35.2 39.1 
Pharma, Biotech & Life Science 5,956 -1.0 -3.0 15.2 46.8 
Banks 11,680 0.8 4.3 53.9 21.8 
Diversified Financials 7,396 -1.5 -3.4 61.0 NA 
Insurance 6,771 0.8 -0.5 12.4 NA 
Telecommunication 7,746 0.3 -3.3 12.3 23.7 
Utilities 6,127 1.0 0.9 32.9 13.3 
REITs 4,972 0.6 0.3 16.0 38.2 
Real Estate 3,455 -0.6 -1.5 14.4 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Jadwa REIT Saudi Fund 15.62 6.3% 37 
Saudi Fisheries Co. 59.20 5.7% 477 
The Company for Cooperative 90.40 4.6% 42 
Insurance 
Al Hammadi Co for Development 38.30 3.7% 20 
& Investment 
Mouwasat Medical Services Co. 179.60 2.6% 8 
| Source: Tadawul | 
Upcoming General Assembly Meetings 
Company Date 
Naseej International Trading Co. 12-Oct-21 
National Agriculture Marketing Co. 12-Oct-21 
AYYAN Investment Co. 13-Oct-21 
Halwani Bros Co. 13-Oct-21 
Saudi Cable Co. 13-Oct-21 
Leejam Sports Co. 14-Oct-21 





Source: Tadawul 





NOTES: (1) Prices as of last trade. Updated as of October 7, 2021 


(2) WTD: Week to Date and YTD: Year to Date 





Saudi Market Update 


e TASI closed 0.2% higher at 11,591 while NOMUC declined 0.5% 
to 23,565 on Thursday. TASI traded value totaled SAR 6.6bn and 
averaged SAR 7.2bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 30.0% of the daily traded 
value. 

e MSCI Emerging Markets closed 0.3% higher on Friday, trading at 
PE (TTM) of 15.6x vs. 26.0x for TASI. 

e Banks increased 0.8%, while Materials decreased 0.5%. Telecom 
gained 0.3%. Media (up 1.5%) was the best performing sector. 
Among stocks, Jadwa REIT Saudi Fund (4342/JADWA AB), Saudi 
Fisheries Co. (6050/SFICO AB), and The Company for 
Cooperative Insurance (8010/TAWUNIYA AB), led the gainers. 

e According to data issued by the Saudi Central Bank (SAMA), 
mortgage loans provided to retail clients by banks in the KSA 
increased 32% Y/Y to SAR 12.99bn (USD 3.46bn) in August 2021. 
Mortgage loans rose by SAR 4.6mn (USD 1.23mn) when 
compared to the previous month. (Source: Argaam) 

e The Minister of Energy announced that demand for electricity is 
constantly increasing in the KSA, especially amid the growing 
population of around 34mn. He added that demand for the 
country’s electricity is forecast to grow by more than 30% to 120 
gigawatts (GW) in the current decade. (Source: Argaam) 

e Saudi Ports Authority (Mawani) and DP World Jeddah 
announced starting of the construction works for the first phase 
of the South Container Terminal Development project at Jeddah 
Islamic Port. Mawani stated that the development plans include 
extending the length of the quay from 1,500 to 2,150 meters 
and deepening the draft to 18 meters, which will enable the 
terminal to service five vessels simultaneously and handle the 
largest container vessels in operation, carrying up to 26,000 
twenty-foot equivalent unit (TEUs). On completion, the 
revamped terminal will double the port's container handling 
capacity from 2.4mn to 4mn TEUs by 2024. (Source: Argaam) 

e Saudi Industrial Services Co. (2190/SISCO AB) revealed its new 
corporate strategy to drive growth and achieve leadership 
positions in all three of its core segments, namely ports, logistics 
and water, in the next five years. The company added that the 
new strategy will see SISCO leverage existing capabilities in its 
core segments to invest in assets with significant opportunities, 
to be scaled up through its current portfolio network and 
accelerate the returns timeline for the firm and its shareholders 
in a short time. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change_ Value (SAR mn) 


Naseej International Trading Co. 120.20 -9.9% 414 
Wafrah for Industry and 


= O, 
Development Co. mea? nae a 
Hail Cement Co. 15.04 -4.1% 72 
Yanbu Cement Co. 39.00 -3.7% 27 
Alinma Tokio Marine Co. 31.30 -3.7% 13 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Saudi Fisheries Co. 59.20 5.7% 477 
Arabian Internet and 209.00 -1.2% 475 
Communications Services Co. 

Naseej International Trading Co. 120.20 -9.9% 414 
Al Rajhi Bank 130.40 0.9% 345 
The Saudi Arabian Oil Company 37.15 -0.4% 269 





Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

index Last Giese.  Toay æ WIDA OEE TAEC e US markets ended in the red on Friday. S&P 500 and NASDAQ 

Dubai (DFM) 2,772 0.8 -2.6 113 21.0 g p , , 

Abu Dhabi (ADX) 7,709 07 01 52.8 53.9 decreased 0.2% and 0.5%, respectively. Dow Jones Industrial 

Kuwait (KSE) 6,857 0.7 1.9 2 NA ended flat. In Europe, UK gained 0.2%. Germany and France 

a) WEEE ae oa Ta 1 declined 0.3% and 0.6%, respectively. 

Oman (MSM) 3,962 0.2 0.5 8.3 11.8 

Bahrain (BSE) 1,700 0.0 -0.3 14.1 12.0 e Asian markets closed mostly higher on Friday. China and Japan 

aliaa G a Aa m ii gained 0.7% and 1.3%, respectively. South Korea decreased 

| Source: Bloomberg, Reuters | 0.1%. Both Hong Kong and India ended 0.6% higher. 

Global Stock Indices e GCC markets ended mostly higher on Thursday. Dubai and Abu 
Dhabi increased 0.8% and 0.7%, respectively. Kuwait gained 

Index Last Close 1Day% WTD% YTD% PE(TTM) S7 while: Qatar-declined-0:605. 6 4 02% whil 

ieee rer a6 - ao T . aay ile Qatar declined 0.6%. Oman increased 0.2%, while 

US (NASDAQ 100) 14,580 -0.5 0.1 13.1 28.8 Bahrain closed flat. 

UK (FTSE 100) 7,096 0.2 1.0 9.8 19.6 ; 

Germany (DAX) eee ae F ne TE US jobless claims for the week ended October 2 stood at 326K 

France (CAC 40) 6,560 06 06 18.2 223 (prior: 364K, consensus: 348K). (Source: Trading Economics) 

Russia (MICEX) 4,238 0.2 37 28.9 9.7 US Non-F p eor Santambersioda ar o o acer 

Japan (Nikkei) 28,049 1.3 -2.5 2.2 16.3 E A E pron l 

Hong Kong (HSI) 24,838 0.6 1.1 -8.8 10.2 consensus: 500K). (Source: Trading Economics) 

South Korea (KOSPI) 2,956 -0.1 -2.1 2.9 15.7 neod he World Bank the MENA a l 

China (SHCOMP) 3,592 me a7 F = ccording to the Wor ank, the regions economic 

India (NIFTY) 17,895 06 21 28.0 28.9 losses will amount to almost USD 200bn (SAR 750.07bn) by the 

Brazil (IBOV) 1,12,833 2.0 -0.1 -52 8.7 end of 2021 as a result of the pandemic. It added that the 

Turkey (BIST 100) 1,398 0.1 -0.2 -5.3 i region's GDP contracted by 3.8% in 2020 and is forecast to grow 

Egypt (EGX30) 10,536 0.0 0.2 -2.8 NA by 2.8% in 2021. (Source: Zawya) 

MSCI Emerging Markets 1,257 0.3 0.8 -2.7 15.6 

MsCiwvond 3,044 -0.1 07 13.1 23.7 e According to the Vice President, Prime Minister and Ruler of 

| Source: Bloomberg, Reuters | Dubai, the UAE will invest more than AED 600bn (SAR 612.65bn) 





in clean and renewable energy over the next several years to 


Commodities Races achieve net-zero emissions by 2050. He noted that the move is 


part of the government's strategy to help combat global climate 


Ind Last Cl 1Day% WTD% YTD% 1Year% l STNE : 

EN ($/bb)) as ay ET So can = change adding that all institutions will work together to meet 
Natural Gas ($/mmbtu) 5.6 -2.0 -1.0 119.2 90.8 the commitment. (Source: Zawya) 

Gold ($/oz) 1,757 0.1 -0.2 -7.4 -7.2 

Silver ($/oz) 22.7 0.3 06 -141 -4.9 e According to the Oman’s Ministry of Finance, the country posted 
Platinum ($/oz) 1,029 4.6 5.3 -4.1 18.6 a YTD budget deficit of around OMR 1bn (SAR 9.74bn) in 
C t 2 214 40. Seas ae i Se 

opper Li L = : = August, a 46.2% annual decline in its fiscal shortfall. The state 
Zinc ($/t) 3,145 35 5.9 152 34.0 

Lead ($/mt) 2.255 34 46 144 26.8 revenues increased by 13.9% YTD to OMR 6.3bn (SAR 61.37bn) 
Wheat ($/bu) 734 -1.0 -2.8 14.6 21.2 by the end of August when compared to the same period last 
oe zd — == = a year. The Ministry added that such an increase is reflected by 
Sugar ($/lb) 20.3 2.3 1.1 31.0 51.1 


improved oil and gas prices over the past months. (Source: 





| Source: Bloomberg | 








Zawya) 
Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1DayChange YTD Change  Spread* e UK GDP growth rate for August (prior: 0.1% M/M, 7.5% Y/Y; 
US 0.12 0.00 -0.11 0.00 consensus: 0.5% M/M, 6.7% Y/Y) will be announced on October 
Saudi Arabia 0.81 0.00 -0.01 0.69 13. (Source: Trading Economics) 
UAE 0.3 0.04 -0.16 0.23 , i ; . 
° e US inflation rate for September (prior: 0.3% M/M, 5.3% Y/Y) will 
— = we - be announced on October 13. (Source: Trading Economics) 
Qatar 1.15 0.00 0.03 1.03 i g 
Bahrain 1.55 0.00 -0.70 1.43 e US jobless claims for the week ended October 9 (prior: 326K, 
consensus: 325K) will be announced on October 14. (Source: 
peers Trading Economics) 





NOTES: 


(1) Prices updated as of October 8, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





JS rump All a xo cuill 
Saudi Fransi Capital 





y 


Daily Markets Overview 


10 October 2021 


Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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